
Sanlam Global Investment Solutions

Sanlam Smooth Portfolio
with the 
Intergenerational
Wealth Transfer

Asset allocations above are illustrative and represent the average over the long-term. The Smooth Portfolios will be rebalanced on a 
quarterly basis and allocations may change.  

*All passive (index) funds have an Annual Management Charge of less than 0.30%.

The Smooth Portfolio - Preserver will generally move into defensive assets faster and stay in for longer than the Accumulator Portfolio due 
to the defensive nature of the Portfolio.

The primary risk management strategy for 
the Smooth Portfolios analyzes the overall 
Portfolio and makes asset allocation 
modifications based on a long-term, 
option based capital protection model. 
The capital protection model dictates 
when the Smooth Portfolios move more 
into defensive or growth assets.

The inherent nature of the MPS Balanced 
Portfolio, being a combination of equity, fixed 
income, commodities and property, provides 
a level of diversification and risk management 
associated with asset allocation. In addition, 
80% of the MPS Balanced Portfolio is in low 
cost* index funds.

The SMR Fund has a built in risk 
management strategy designed to 
reduce volatility and the impact of 
significant and sustained market declines. 
It also allows dynamic participation in 
rising markets.

 

 

Portfolio Asset Allocation

A trio of risk management techniques is employed for each Smooth Portfolio

The Sanlam Smooth Portfolios provide investors with global market exposure through 2 risk profiles:

  Preserver is suitable for investors looking for “conservative”   
    growth but are concerned with capital preservation

  Accumulator is suitable for investors looking for more 
    “moderate” growth but want a level of capital preservation

The Smooth Portfolios are constructed by combining growth assets (a mix of the SMR Fund and the underlying funds of the MPS Balanced 
Portfolio) and a defensive asset (a short duration fixed income fund). A risk management strategy is applied to decide the allocation 
between the two types of assets.
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Preserver Accumulator
Equity
Fixed Income
Commodities
Property
Multi-asset
Short Duration Fixed Income

25.4%
20.3%
2.5%
2.5%

17.0%
32.2%

Equity
Vanguard Emerging Mkts.Stock Index
BlackRock - Japan Equity Index
Vanguard S&P 500 Index
Satrix World Equity Tracker

2.5% 
5.1% 

10.2% 
7.6% 

Property
2.5%Sanlam Global Property 

Commodities
2.5% Investec GSF Global Nat. Resources

Short Duration Fixed Income
32.2%Barclays Gl. Access Global Short Duration

Multi-asset
17.0% Sanlam Managed Risk (SMR)

Fixed Income
MFS - Emerging Market Debt
BlackRock - Global Govern. Bond Index
Vanguard Global Bond Index

5.1% 
7.6% 
7.6% 

Equity
Vanguard Emerging Mkts.Stock Index
BlackRock - Japan Equity Index
Vanguard S&P 500 Index
Satrix World Equity Tracker

 3.5% 
6.9% 

13.9% 
10.4% 

Property
3.5%Sanlam Global Property 

Commodities
3.5% Investec GSF Global Nat. Resources

Short Duration Fixed Income
7.6%Barclays Gl. Access Global Short Duration

Multi-asset
23.1% Sanlam Managed Risk (SMR)

Fixed Income
MFS - Emerging Market Debt
BlackRock - Global Govern. Bond Index
Vanguard Global Bond Index

6.9% 
10.4% 
10.4% 

Equity
Fixed Income
Commodities
Property
Multi-asset
Short Duration Fixed Income

34.7%
27.7%
3.5%
3.5%

23.1%
7.6%



Sanlam Global Investment Solutions

Investments in the Sanlam Smooth Portfolios are subject to risks. Investments can go down as well as up as a result of changes in the value of the 
investments. There is no assurance or guarantee of principal or performance and there is no guarantee that a portfolio will achieve its objective. Investors 
may lose money, including possible loss of principal. Past performance is not a guide to future performance.

This document was developed to provide a brief description of Sanlam Smooth Portfolios. It does not constitute an offer or solicitation to anyone in 
any jurisdiction. For more information, please speak to a SGIS relationship manager. Sanlam Smooth Portfolios is not available in the United States or 
to citizens or residents of the U.S. or Bermuda. This material is not to be distributed to any person while such person is physically present in the United 
States.
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It is good for investors to know that the wealth they have accumulated will be 

available for future generations. Under the SGIP, beneficiaries can be designated 

to receive the plan value (less applicable fees and charges) upon the death of the 

last surviving Plan holder. The Intergenerational Wealth Transfer offers the return of 

an initial investment amount (see specific IWT documentation on the website for 

conditions) on the death of the last surviving Plan holder. 

There is no additional charge for this feature and the Plan holder can switch out of 

the Sanlam Smooth Portfolios at any time to any other investment option within 

the SGIP (which will reduce or terminate the IWT). The “return of premium” feature 

is contractually provided by Sanlam Global Investment Solutions, Ltd., part of the 

Sanlam Group (which is AA- (zaf) Rated by Fitch, has over US$ 50 billion in AUM and 

a Market cap of over US$ 11 billion).

Upon the death of the last surviving Plan holder, if any portion of the plan value is invested in the Sanlam Smooth Portfolios, the 

Intergenerational Wealth Transfer will be available. The Intergenerational Wealth Transfer will equal the greater of: 

• the amount initially invested in the Sanlam Smooth Portfolios (reduced proportionally by switches or withdrawals, including 

any redemption fees), or

• the value of the Sanlam Smooth Portfolios investment option at that time.

Any applicable redemption fees are waived on withdrawals due to the death of the last surviving Plan holder.

It is the responsibility of Sanlam Structured Solutions, as the Smooth Portfolio manager, to select, monitor, review, and where necessary, 

re-balance the allocations within the parameters of such Sanlam Smooth Portfolios. 

Sanlam Structured Solutions develops and provides structured investment and retirement solutions for the institutional and retirement fund 

industry. Their main focus is to research, analyze, implement and administer various investment strategies for clients in order to enhance 

returns, and/or provide protection. Sanlam Structured Solutions currently manages assets under management of approximately US$ 6 billion.

Sanlam Structured Solutions has a wide range of skills including operational, actuarial and trading. The current team is comprised of 14 

professionals with an average of 13 years’ industry experience.

 

 

 

The manager: Sanlam Structured Solutions 

Intergenerational Wealth Transfer

Annual Fee

The Intergenerational Wealth Transfer is an additional feature of the Sanlam Global Investment Plan (SGIP) which can be added to the SGIP 

by choosing to invest in the Sanlam Smooth Portfolios investment option.

The annual fee for the Smooth Portfolios is 0.60% + the annual management charge deducted by the underlying funds (SMR Fund and the 

constituent funds in the MPS Balanced Portfolio).

Please note there is no charge for the MPS Balanced Portfolio service itself. 


